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DISCLAIMER

THIS DOCUMENT AND ITS CONTENTS ARE NOT FOR RELEASE, REPRODUCTION, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, TO ANY OTHER PERSON OR IN OR INTO OR
FROM ANY JURISDICTION WHERE SUCH RELEASE, REPRODUCTION, PUBLICATION OR DISTRIBUTION IS UNLAWFUL. PERSONS INTO WHOSE POSSESSION THIS PRESENTATION COMES SHOULD INFORM
THEMSELVES ABOUT, AND OBSERVE, ANY SUCH RESTRICTIONS.

This document has been prepared by Lotus Technology Inc. ("Lotus Tech" or the “Company”) solely for information purpose. This document shall not constitute an offer to sell or the solicitation of an offer to buy any securities of
Lotus Tech, nor shall there be any sale of these securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such state or
jurisdiction. By viewing or accessing the information contained in this material, you hereby acknowledge and agree that no representations, warranties or undertakings, express or implied, are made by Lotus Tech or any of its
directors, shareholders, employees, agents, affiliates, underwriters, advisors or representatives as to, and no reliance should be placed upon, the accuracy, fairness, completeness or correctness of the information or opinions
presented or contained in this document. None of Lotus Tech or any of its directors, shareholders, employees, agents, affiliates, underwriters, advisors or representatives accept any responsibility whatsoever (in negligence or
otherwise) for any loss howsoever arising from any information presented or contained in this document or otherwise arising in connection with the document. The information presented or contained in this document is subject
to change without notice and its accuracy is not gquaranteed. No securities of Lotus Tech may be sold in the United States without registration with the United States Securities and Exchange Commission (the “SEC”) or an
exemption from such registration pursuant to the Securities Act of 1933, as amended (the “Securities Act”) and the rules and regulations thereunder. This document may include Lotus Tech’s information that has been published
but not included in the registration statement or prospectus of Lotus Tech and no part of this document shall form the basis of or be relied upon in connection with any contract or investment decision in relation to any securities
or otherwise. This document does not contain all relevant information relating to Lotus Tech or its securities, particularly with respect to the risks and special considerations involved with an investment in the securities of Lotus
Tech. Nothing contained in this document shall be relied upon as a promise or representation as to the past or future performance of Lotus Tech. Past performance does not guarantee or predict future performance. You
acknowledge that any assessment of Lotus Tech that may be made by you will be independent of this document and that you will be solely responsible for your own assessment of the market and the market position of Lotus
Tech and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the business of Lotus Tech.

This document contains statements that may constitute “forward-looking” statements pursuant to the “safe harbor” provisions of the U.S. Private Securities Litigation Reform Act of 1995. All statements other than statements of

” e ” e

historical fact are forward-looking statements. In some cases, you can identify forward-looking statements by terminology such as “may”, “should”, “expect”, “intend”, “will”, “estimate”, “anticipate”, “believe”, “predict”,
“potential”, “forecast”, “plan”, “seek”, “future”, “propose” or “continue”, or the negatives of these terms or variations of them or similar terminology although not all forward-looking statements contain such terminology.
Forward-looking statements involve inherent risks and uncertainties, including those identified [under the heading “Risk Factors” in the registration statement on Form F-4 filed by Lotus Tech with the U.S. Securities and
Exchange Commission]. All information provided in this document is as of the date of this document. Lotus Tech reserves the right to amend or replace this document at any time but undertakes no obligation to update or

supplement any content set forth in this document should circumstances, management's estimates or opinions change or any information provided in this document become inaccurate, except as required under applicable law.

To the extent this document contains any non-GAAP financial measures, any such measure is not intended to be considered in isolation or as a substitute for the financial information prepared and presented in accordance with
GAAP. In addition, Lotus Tech’s calculation of these non-GAAP financial measures may be different from the calculation used by other companies, and therefore comparability may be limited.

Trademarks

This document may contain trademarks, service marks, trade names and copyrights of third parties, which are the property of their respective owners. Solely for convenience, some of the trademarks, service marks, trade names
and copyrights referred to in this document may be listed without the TM, SM © or ® symbols, but such references are not intended to indicate, in any way, that the Company or the third parties will not assert, to the fullest
extent under applicable law, their rights or the right of the applicable owners or to these trademarks, service marks, trade names and copyrights.
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CLEAR PROGRESS ON VISION80O STRATEGY

1 Rapid Growth with Premium Margin Powered by Asset-light Model

Record Revenue and Highest Annual Deliveries in Lotus History

Expanding Well-Balanced Global Exposure with Strong Product Portfolio

Unparalleled Focus on Redefining Next Generation Luxury Experience

Dedication to Vision80 Strategy with Continued Support from Strategic Partners

N U1 | WD

Adherence to International ESG Standards
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AGENDA

o 4Q & FY2023 Key Highlights
o FY2024 Outlook

e Vision80 Strategy: Long-term Growth Trajectory
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4Q & FY20Z2
SUMMARY




A PIVOTAL YEAR DELIVERING LOTUS' VISION80O STRATEGY

e Approximately 7,000 vehicles delivered in 2023, an annual record in the 76-year history of the Lotus brand
e Total revenue of S679 million achieved, mainly driven by deliveries of Eletre, which ramped up over the second half of the year

e Gross profit margin of 15%, enabled by Lotus Tech’s asset-light business model as BEV sales grew

Delivery (units) Revenue (Smillion) Gross Profit Margin

6,970 679

19%

130

1H23 3Q23 4Q23 FY2023 1H23 3Q23 4Q23 FY2023 1H23 3Q23 4Q23 FY2023

Notes: Unaudited Number

In this document “Lotus Tech,” "Lotus Technology," or "we" refer to Lotus Technology Inc. and its subsidiaries, "Lotus UK" refers to Lotus Group International Limited and its subsidiaries.
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A PIVOTAL YEAR DELIVERING LOTUS' VISION80O STRATEGY

e BEV Lifestyle model took up 63% of total deliveries in 2023, in the first year of its delivery
e Global presence boosted to a total of 215 stores as of December 31, 2023, with 46 locations increase year-over-year

e Souring BEV sales and balanced distribution network expansion pave the path to execution of Vision80 strategy

Delivery Breakdown Delivery by Region' Store by Region
33
14% (15%)
65
6% (30%)
46%
o 47

63% L2 (22%)

33%

70
(33%)

B BEV- Lifestyle’ mICE - Sportscar’ m China m Europe m North America’m ROW m China m Europe m North America’m ROW

1. Unaudited, total including 1,286 vehicles distributed by Lotus Cars Limited (so called Lotus UK) in 2023 before the complete integration of Global Commercial Platform. On January 312023, Lotus Technology Innovative Limited (“LTIL”), a wholly-
owned subsidiary of Lotus Tech, entered into the Master Distribution Agreement with Lotus UK, the entity carrying out the sportscar manufacturing operations of Lotus UK, pursuant to which LTIL is appointed as the exclusive global distributor of Lotus

UK for all Lotus branded cars in all geographic markets (excluding the U.S., where LTIL will act as the head distributor with the existing regional distributor continuing its functions).

2. North America includes the U.S. and Canada; Europe includes the UK and others ; ROW includes rest of Asia, Australia, the Middle East, South Africa and parts of South America, etc.
3. Lifestyle model includes Eletre, Sportscar models include Emira and other models.
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INTEGRATED GLOBAL COMMERCIAL PLATFORM

e Lotus Techis responsible for the global distribution of the Lotus branded vehicles, inclusive of the lifestyle BEVs (Eletre, Emeya, and other future models) from
Wuhan China factory and the Sportscars (Evija, Emira, and other future models) from Hethel, UK, to worldwide network, after the Distribution Agreement!

pursuant to which a subsidiary of Lotus Tech was appointed as the global distributor for Lotus UK was signed in January 2023.

» Consolidated Lotus’ global distribution network and

, 7 Gl O VA i expanded to over 200 global stores by the end of
Pt £ , 2023 to sell lifestyle cars + sports cars
COMMERCEAL

COVERAGE « Consolidated international logistic capabilities, marketing
and branding functions

- Achieved global operation synergies to promote the
brand and expand presence in an asset-light model

Source: Management estimates
1.On January 312023, Lotus Technology Innovative Limited (“LTIL”), a wholly-owned subsidiary of Lotus Tech, entered into the Master Distribution Agreement with Lotus UK, the entity carrying out the sportscar manufacturing operations of Lotus UK,
pursuant to which LTIL is appointed as the exclusive global distributor of Lotus UK for all Lotus branded cars in all geographic markets (excluding the U.S., where LTIL will act as the head distributor with the existing regional distributor continuing its

functions).
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* Introduction unveil
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‘BESTU@PPERFORMANCE SUV
\ D OF THE YEAR’ 2023

HABERTY JASON CAMISSA e [P ER

“A remarkable demonstration of “Completely unlike anything I've felt is car is seriously impressive; the
engineering.” in any other car.” interior is jaw-droppingly cool”
USS100K+ SC) rrRipp— 905 hp' 8 2 600 km?2
AVERAGE MSRP CHARGING SPEED 675KW.»‘5¢¥ 0-100 KM/H TARGET RANGE
(10-80% CHARGE) 0-62 MPH (WLTP3 COMBINED CYCLE)

1. Figure for Eletre R models
2. Figure for Eletre S models
3. WLTP: Worldwide Harmonised Light Vehicle Test Procedure
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OUR ELECTRIC HYPER-GT EMEYA >

- v s i

CHARGI-NGVTI'ME

Source: Company information
1. Target data only
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RECOGNITION FROM THE INDUSTRY

@ luxury briefing IDQaﬁ M

" yid ‘W‘AB DS

‘LUXURY BRAND OF THE YEAR ‘DESIGN EMIRA: ‘NEW CAR OF
“ THE YEAR AWARD’ 2023

LOTUS DC FLASH CHARGER

DIGITAL COCKPIT APPL'I' "~ EV CHARGER 2024
£ 'w" '
&CAR — —
AWA BWQ car design news »- * curwow
umm — S —

ELETRE: ‘SUV OF THE DESIGN TEAM: ‘BEST ‘BRAND OF THE YEAR’

YEAR’ 2023 COLLABORATION AWARD’ PLEASURE OF DRIVING AWARD
2024 2024
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CONTINUED EXP%NSIP%\I OIT PREMIUM CHARGING STATIONS
o | |

LOTUS

~300

—= - 6 5 Lotus- owned 800V Hyper Power Charging Stations provide cutting-edge 480kw fast charging

IO O partnered charging stations across Europe and China

solution as part of commitment to deliver a premium charging service to Lotus drivers
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*Gross profit margin in 2022 is not comparable as the company started to deliver BEV models in 2023.
1. Non-GAAP measure. See “Non-GAAP Financial Measures” and “Appendix - Unaudited Reconciliation of GAAP and Non-GAAP results (Adjusted EBITDA & EBIT)" for details and a
reconciliation of adjusted metrics to the nearest GAAP measure.
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EXPANDING GLOBAL PRESENCE AND MARKET PENETRATION

Continue to Expand Global Presence Growing Penetration in Expanding Global Sales Network
-Lotus Global Point of Sales -Model Availability as a Percentage of Stores!

>300

90% D 00 G 00 %

Emira
(ICE Sportscar)
~250

60% D 00 G 00 %

215
Eletre
(BEV E-SUV)
o
o O "'5 N/A G -0°% G 00%
2023 2024E 2025E Emeya

(BEV E-Sedan)
2023 2024E 2025k

1. Reflects approximate penetration, calculated by the number of stores in the markets where the models are available divided by total number of stores
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CHAPMAN BESPOKE -BUILD THE CAR OF YOUR DREAMS
/

Prestige bespoke services proundly launched in 2024

Dedicatiion to satisfy different levels of luxury specification deméh,‘d

Create the unique Lotus that your heart desires

“The first Lotus cars were hand-drawn and hand-

C O BRa C pi | O N built “at home™ by Colin Chapman, and that spirit

lives on in us today.”
Limited-edition designs in collaboration with global artists

— Qingfeng Feng, CEO

TAILOR-MADE

Stamp your individuality with exclusive personal touches
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ELETRIC HYPERCAR EVIJA DELIVERS

March 2024: Evija’s debut racetrack drive in China by Jenson Button, Formula 1 World Champion
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CULTURE CONNECTION AND COMMUNITY ENGAGEMENT |
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BUILDING ICONIC BRAND VIA RENOWNED RACING HERITAGE

2024 MARQUEE EVENTS:
+ MONTEREY CARWEEK
.+ GOODWOOD'FESTIVAL OF SPEED

» . .
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2024 ESG ROADMAP - DEVOTION__.\’AND IMPACT

CLIMATE CHANGE
*  Nature positive projects i
» Sustainable design'and material devéi}‘apment
*  Enhanced monitoring and managemeﬁiﬁ_of
greenhouse gas emission B : *
EQULITY AND EMPOWERME’_N?-T
~ « Continuous employee training to:nciﬁ&‘)eﬂthe heart of
‘\ sustainable growth ; f;‘.fi'*"'
» Diverse workforce with 30+ nati,canalltles operating
in 10+ countries >

s ESG evaluation and training to‘suppllers

ﬁ _.'2

GOVERNANCE AND FRANSPAR[NCY

»  Board of 7 Directors

» . 3 designated committees

»  Stakeholder communication and engagement
through a variety of channels, such as public survey,
ESG Report, etc. :

'\\ e
’u.‘,

L, PR
o
Vi %

23 M LOTUSTECH



2024 - A YEAR OF GROWTH

» Transformation to an intelligent luxury mobility provider, with BEV models to drive surging volume and profit margin improvement
» Expect to achieve threefold of deliveries in 2024, further nurturing our client base with 4 models in delivery

» Keep improve operational efficiency and sales per store

Sales Volume (units) Revenue (Smillion) Gross Profit Margin

26,000 : 2,500-2,700 i 17-19%

2018-2022 2023 2024E 2018-2022 2023 2024E 2018-2022 2023 2024E
Average! Average! Average! !

Bl Lotus UK ] Lotus Tech

Source: Annual report publicly disclosed by Lotus Cars Limited (so called Lotus UK).
1. The data represents the annual averages for the reporting period from March 31, 2018, to December 31, 2022. The revenue was converted into US dollars, with an exchange rate of 1 British Pound = 1.2654 US Dollars.
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LEADING PRODUCT PORTFOLIO

Launch year MSRP (USS)! Exp. annual sales volume?
Evija® 2019 2,200,000+ 25
(BEV Sports car) , )
Emira* 2021 85,000+ 5k-6k
(ICE Sports car)
= Eletre 2022 100,000+ 40k-50k
3 i (BEV SUV)
=
=
a ‘—_I:\ Emeya 2023 100,000+ 30k-40k
% P 4 , \‘ (BEV Sedan)
o
D Type 134 2025 70,000+ 70k-80k
= (BEV SUV)

g Type 135 2026 95,000+ 10k-15k
(BEV Sportscar)
Source: Company information, management estimates

1. Average Manufacturer’s Suggested Retail Price (MSRP)

2. Forecasted annual sales volume in years when production level and sales volume are relatively stable: Evija (~2023 onwards), Emira (~2024 onwards), Eletre (~2026 onwards), Emeya (~2028 onwards), Type 134 (~2030 onwards), Type

135 (~2030 onwards)

3. Developed and launched by Lotus UK

4. Originally released as the last ICE car by Lotus UK, the Emira is expected to be converted to BEV from 2027 onwards 26 I LOTUSTECH



LONG TERM GROWT SUPPORTEQB\Y STRATEGIC PARTNERS
R

Iconic brand and heritage

/’ Pioneer in Advanced Auto
‘ Technology

Well-balanced Global Presence

The Only Geely-affiliated Brand
with Sportscar DNA

FA CATTERTON
= Procurement and Supply Chain = Consumer insights
= Manufacturing Support » Brand building expertise
= |ncubation and Human Capital = Strategic relationships with LVMH
Support and Financiere Agache (formerly

= Ancillary Revenue to Geely’s known as Groupe Arnault)

Group of Companies = (Capital markets credibility
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VISION8O - A LONG-TERM BUSINESS TRANSFORMATION STRATEGY

BY 2028
80
VIS N ~80%

CAGR in Deliveries
from 2023-2028

(o)
~4%
Market Share
in luxury segment!

~30%

Gross Profit Margin

Auto-related growth Technology-related growth Ecosystem-related growth

Build distribution, launch models, drive IP licensing, smart cabin, autonomous Lifestyle products, customised premium
volume, aftermarket services driving, fast charging solutions services, in-car purchases

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

Source: Oliver Wyman, LLC, Company information, Management estimates
1. Industry data estimate from OliverWyman
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UNAUDITED CONSOLIDATED AND COMBINED BALANCE SHEETS

USS, All amounts in thousands : : : b S X3 7 : ? ; As of

ﬁ “

ASSETS > e ! S : g Gt Bk : K Accounts receivable - third parties, net 20,123 1,466
Cash e ,418,92&1{’;1’. 736605 Contract liabilities 44,184 7,843

=== Z Zz Accrued expenses and othér current liabilities - third parties 419,422 323,299

Exchangeable notes 378,638 355,320

- Convertible notes

Restricted cash Contract liabilities - third parties

Property, equipment and s@ftwar,é,.nef e i 2354617 253,471 Operating lease liabilities - related parties 12,064 170

Operating lease right-of-use assets : EE 173,103 158,724 Exchangeable notes 75,678 71,7192

Other non-current assets - related parties ; 2,706 = Deferred tax liabilities = 126

Total assets : 1,584,678 1,371,952 Other non-current liabilities - third parties 103,403 15,824

Current liabilities: Total non-current liabilities 654,569 523,679
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UNAUDITED CONSOLIDATED AND COMBINED BALANCE SHEETS (CON’D)

USS Allamountsm thousands 7

- MEZZANINEEQUITY:

Bl

2 VQ‘rrc_ji{r{a ry sh:ar,es 5
e
 (846,757)

 205298)  (452,373)

(1,210,702) (453,015)

11,584,678 1,371,952

1. Shares outstanding for all periods reflect the adjustment for recapitalization upon the consummation of merger transaction in February 2024.
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UNAUDITED CONSOLIDATED AND COMBINED STATEMENTS OF COMPREHENSIVE LOSS

USS, All amounts in thousands : 2 - e For the Year Ended December 31, : ? ; For the Year Ended December 31

ﬁ “

Revenue - e : 2 s 679 008 ity 9557 : Loss beforelncometaxes (749,142) (724,271)

Gross profit e e e 102 181 Ay 2,307 : Net loss s (750,255) (724,563)
Operatingexpenses . Netlossattributable to ordinary shareholders (742,001) (723,921)

Neyt loss available to ordinary shareholders ; (757,122) (724,831)

Welghted averaqe # of ordinary shares outstanding used in computing net Ioss per

= e = - g T ordinary share' Basic and diluted s hos a2l
e e G e : Net loss ; : (750,255) (724,563)

Other comprehensive income (loss):

Interest income ; G "f Sv i 9,204 - 12,188 Foreign currency translation adjustment, net of nil income taxes 16,210 18,669

Share of results of equity method investments (1,048) (2,7162) Total comprehensive loss : (742,695) (706,787)

Changes in fair values of mandatorily redeemable
noncontrolling interest, exchangeable notes and convertible (7,531) (22,991) Total comprehensive loss attributable to ordinary shareholders (734,441) (706,145)
notes, excluding impact of instrument-specific credit risk

1. Shares outstanding for all periods reflect the adjustment for recapitalization upon the consummation of merger transaction in February 2024.
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UNAUDITED CONSOLIDATED AND COMBINED STATEMENTS OF COMPREHENSIVE LOSS

USS, All amounts in thousands ! 2 - / ~ Three Months Ended 7 ; Three Months Ended

ﬁ “

Revenue : T : St 0 361 067 2 ', 187 906 ; 5 900 - Loss before income taxes (223,968) (172,214) (357,781)

Gross profit e e e 68 433 27 621 1144 Net Ioss s (223,731) (173,582) (357,918)
Operating expenses , o e - Netloss attributable to ordinary shareholders (223,128) (171,710) (357,417)

- (137,704) (r2,995) _,'(82,62:6), : : ~ Net loss available to ordinary shareholders (233,186) (176,515) (358,327)

Welghted average # of ordinary shares outstanding used in computmg
net loss per ordmary share' Basic and diluted

474,621,603 474,621,603 475,805,054

Net loss (223,731) 173,582 (357,918)

Other comprehensive income (loss):

Interest income ; : T "f e 1,946 1,410 3,001 Foreign currency translation adjustment, net of nil income taxes (7,867) (10,486) 1,584

Share of results of equity method investments (400) (22) (1,439) Total comprehensive loss (239,663) (183,094) (358,061)

Changes in fair values of mandatorily redeemable
noncontrolling interest, exchangeable notes and convertible 7,863 (2,637) (5,932) Total comprehensive loss attributable to ordinary shareholders (238,996) (181,096) (357,558)
notes, excluding impact of instrument-specific credit risk

1. Shares outstanding for all periods reflect the adjustment for recapitalization upon the consummation of merger transaction in February 2024.
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UNAUDITED RECONCILIATION OF GAAP AND NON GAAP RESULTS (ADJUSTED EBITDA &EBIT)

USS All amounts in thousands For the Year Ended December 31 Three Months Ended

Ndbss e (750255) P aaheyy T S (223,731) (173,582) (357,918)

(173,582) (357,918)

z 'Adjusfed‘n_'et-rlvoss_l S = (713938) Lt (223,731) ;

Interest expenses

: VI,r{c-o:me tax :benefi”tj(exgeﬁse), e

Dasredatin’

 Adjusted EBITD, SIAGIE  T astIy s i e U ia0eTd)

(153,718) (353,336)

@s03ssL . aAse (223,731)

(173,582) (357,918)

Netless—— >

 (12.188)

-

Interestincome s romrs oo e b s

BB s N ' T (223,081) ' (169,727) (360,364)
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