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DISCLAIMER

THIS DOCUMENT AND ITS CONTENTS ARE NOT FOR RELEASE, REPRODUCTION, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, TO ANY OTHER PERSON OR IN OR INTO OR
FROM ANY JURISDICTION WHERE SUCH RELEASE, REPRODUCTION, PUBLICATION OR DISTRIBUTION IS UNLAWFUL. PERSONS INTO WHOSE POSSESSION THIS PRESENTATION COMES SHOULD INFORM
THEMSELVES ABOUT, AND OBSERVE, ANY SUCH RESTRICTIONS.

This document has been prepared by Lotus Technology Inc. ("Lotus Tech" or the “Company”) solely for information purpose. This document shall not constitute an offer to sell or the solicitation of an offer to buy any securities of
Lotus Tech, nor shall there be any sale of these securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such state or
jurisdiction. By viewing or accessing the information contained in this material, you hereby acknowledge and agree that no representations, warranties or undertakings, express or implied, are made by Lotus Tech or any of its
directors, shareholders, employees, agents, affiliates, underwriters, advisors or representatives as to, and no reliance should be placed upon, the accuracy, fairness, completeness or correctness of the information or opinions
presented or contained in this document. None of Lotus Tech or any of its directors, shareholders, employees, agents, affiliates, underwriters, advisors or representatives accept any responsibility whatsoever (in negligence or
otherwise) for any loss howsoever arising from any information presented or contained in this document or otherwise arising in connection with the document. The information presented or contained in this document is subject
to change without notice and its accuracy is not gquaranteed. No securities of Lotus Tech may be sold in the United States without registration with the United States Securities and Exchange Commission (the “SEC”) or an
exemption from such registration pursuant to the Securities Act of 1933, as amended (the “Securities Act”) and the rules and regulations thereunder. This document may include Lotus Tech’s information that has been published
but not included in the registration statement or prospectus of Lotus Tech and no part of this document shall form the basis of or be relied upon in connection with any contract or investment decision in relation to any securities
or otherwise. This document does not contain all relevant information relating to Lotus Tech or its securities, particularly with respect to the risks and special considerations involved with an investment in the securities of Lotus
Tech. Nothing contained in this document shall be relied upon as a promise or representation as to the past or future performance of Lotus Tech. Past performance does not guarantee or predict future performance. You
acknowledge that any assessment of Lotus Tech that may be made by you will be independent of this document and that you will be solely responsible for your own assessment of the market and the market position of Lotus
Tech and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the business of Lotus Tech.

This document contains statements that may constitute “forward-looking” statements pursuant to the “safe harbor” provisions of the U.S. Private Securities Litigation Reform Act of 1995. All statements other than statements of

” e ” e ”

historical fact are forward-looking statements. In some cases, you can identify forward-looking statements by terminology such as “may”, “should”, “expect”, “intend”, “will”, “estimate”, “anticipate”, “believe”, “predict”,
“potential”, “forecast”, “plan”, “seek”, “future”, “propose” or “continue”, or the negatives of these terms or variations of them or similar terminology although not all forward-looking statements contain such terminology.
Forward-looking statements involve inherent risks and uncertainties, including those identified in the filings by Lotus Tech with the SEC. All information provided in this document is as of the date of this document. Lotus Tech
reserves the right to amend or replace this document at any time but undertakes no obligation to update or supplement any content set forth in this document should circumstances, management's estimates or opinions change

or any information provided in this document become inaccurate, except as required under applicable law.

To the extent this document contains any non-GAAP financial measures, any such measure is not intended to be considered in isolation or as a substitute for the financial information prepared and presented in accordance with
GAAP. In addition, Lotus Tech’s calculation of these non-GAAP financial measures may be different from the calculation used by other companies, and therefore comparability may be limited.

Trademarks

This document may contain trademarks, service marks, trade names and copyrights of third parties, which are the property of their respective owners. Solely for convenience, some of the trademarks, service marks, trade names
and copyrights referred to in this document may be listed without the TM, SM © or ® symbols, but such references are not intended to indicate, in any way, that the Company or the third parties will not assert, to the fullest
extent under applicable law, their rights or the right of the applicable owners or to these trademarks, service marks, trade names and copyrights.
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ICONIC BRAND WITH RACING HERITAGE

1957 1960 1963 1965

Lotus Eleven Type 18 Type 25 Type 38
First Le Mans First Grand Prix First Formula 1 Constructors' First INDY 500
Win (750cc Index Class) Win-Monte Carlo Championship Victory

First Formula1 Drivers’
Championship

[ <
V3 Y
Y 7Y
b (4
WIS
~ a
FIA Formula 1 FIA Formula1 FIA Formula1
Constructors’ World Drivers’ World Grand Prix
Champions Championships wins

1978

Lotus Sunbeam

First World Rally
Constructors'
Championship

2019

Lotus

“Luxury brand of the
year” at prestigious
Luxury Briefing Awards

2020 2023 2024

Lotus Evija Lotus Eletre Lotus
2020 MUSE Global 2023 GQ Carwow “Brand of the Year”
Design Awards SUV of the Year Listing of Lotus Tech

Le Mans Wins
(In Class)

Vi <Y
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Indianapolis 500 FIA World Rally
Grand Prix Championship
Win
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15T QUARTER 2024 KEY NUMBERS

e The Company achieved total revenue of $173 million in the quarter, a year-on-year growth of 811%, with total deliveries' of approximately 2,200 vehicles

e Gross profit margin of 18%, enabled by Lotus Tech’s asset-light business model as well as growth in high-margin business including R&D services, accessories, etc.

Delivery (units) Revenue (Smillion) Gross Profit Margin

3,749 361
19%

18%

1Q23 2Q23 3Q23 4Q23 1Q24 1Q23 2Q23 3Q23 4Q23 1Q24 1Q23 2Q23 3Q23 4Q23 1Q24

Notes: Unaudited Number
In this document “Lotus Tech,” "Lotus Technology," or "we" refer to Lotus Technology Inc. and its subsidiaries, "Lotus UK" refers to Lotus Group International Limited and its subsidiaries.

1. Invoiced deliveries, including commissioned deliveries
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15T QUARTER 2024 KEY NUMBERS

e Global markets outside China contributed over 75% of the Company's deliveries in 102024
e Customer deliveries of Emira started in US in the beginning of 2024, boosting up the shares of sportscars in total deliveries in the first quarter

e With a global sales network of over 200 stores in prime locations around the world, the Company began accepting orders in more than 10 new markets in 102024

Delivery! Breakdown (1Q24) Delivery by Region (1Q24) Store by Region (1Q24)
14% 16%
52%
31% 23%
48%
31% 36%
W Lifestyle vehicles® m Sportscars® m China m Europe m North America’m ROW m China m Europe m North America’m ROW

1. Invoiced deliveries, including commissioned deliveries.
2. Lifestyle model includes Eletre, Sportscar models include Emira and other models.

3. North America includes the U.S. and Canada; Europe includes the UK and others ; ROW includes rest of Asia, Australia, the Middle East, South Africa and parts of South America, etc.
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OUR ICE SPORTSCAR EMIRA

he most po
Customer deliy

s spor

OF DRIVING REENAMRC AROF THE
AWARD' 2024 LB AdReeZeGrEg

YuxcoTYy

@THROTTLE HOUSE

PNCAR OF THE YEAR' s PERFORMANCE CAR 'SPORTS € A Eci R e
2023 2205223 e
180 mph 400 hp 1,405 kg2 430 Nm' 4.3s!
290 KM/H 298KW LIGHTWEIGHT TORQUE 0-62 MPH
MAX SPEED POWER SPORTS CAR 0-100 KM/H

1. Figure for Emira vé models

2. Inits lightest form
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«  Lotus’ first full-electric life Edel\g\
* Unveiled in 2022 and delive

« Global award-winner with outsﬁ\mg \
* Orders accepted in more than 1@% ets* in the first quarter

:&l’q',< S
&CA
7 AWARD
TS U CrEaREEE - Y-EAeR’

20723

‘BESTU@PPERFORMANCE SUV
20 OF THE YEAR’ 2023

HAGERTY JASON CAMISSA B O P W
“A remarkable demonstration of “Completely unlike anything I've felt is car is seriously impressive; the
engineering.” in any other car.” interior is jaw-droppingly cool”
USS100K+ SRDIC) [y pyme— 905 hp' 4 2 ISrs 600 km?
AVERAGE MSRP CHARGING SPEED 675KW-J‘/-%§/ 0-100 KM/H TARGET RANGE

(10-80% CHARGE) 0-62 MPH (WLTP3 COMBINED CYCLE)

1. Figure for Eletre R models
2. Figure for Eletre S models
3. WLTP: Worldwide Harmonised Light Vehicle Test Procedure
4. Across the regions of Middle East, Asia and the Americas
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OUR ELECTRIC HYPER-GT EMEYA >

Lotus’ second BEV model and the first fo\u‘r.-dqr h

[

1. Target data only
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OUR ELECTRIC HYPERCAR EVIJA

» Ultra-luxury model with customization and performance tuning potential
* One of the most powerful cars to enter series production _
* Runs 39-fastest Nirburgring time ever E.
e Customer deliveries started in 1Q2024

TOP GEAR

“Lotus’brutal Evija X has just set the third '
fastest-ever Nurburgring lap time.™ R

AUTOCAR

“The Lotus engineering team continues to push
the boundaries of what’s possible with the Evija .

20

JALOPNIK
“1,984-HP Lotus Evija X EV Is Here To Destroy Overall Automotive
99 Transportation,
Lap Records. 2020 Global Design Awards

=_\//_//\>>><<<

06:24.047

Lotus Evija X Runs Third-Fastest Nurburgring Time Ever
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CHAPMAN-BESPOKE:{A/UNCHED AT BEIJING AUTO SHOW

EMEYA 745

EMEYA BLOSSOM COLLECTION

PETHERBRRGINA

1,368,000

» ”' Z A — e(
Lotus that your heartd sfre
3 f\ ?’g

@ \
cas "r?oudly launches ‘
'f*@ rC|ty of the brand thereby fu rther' mp“fym& its WOI‘th Stamp your md&?ﬂuahty with exclusive pe‘sonal toucl’ne§' ‘
ﬁ - A 1‘ %WWE ‘EX J “:: ‘i..
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CHAPMAN BESPOKE, LAUNCHED AT BEIJING AUTO SHOW

Collection - Lotus Evija Fittipaldi Collection - Lotus Emeya Blossom Tailor Made - Lotus Eletre Type 79
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CONTINUEDEXPI‘*NSIP OF P EI%IIU CHARGING STATIONS
& ™ J |

LOTUS e

T - 71Lotus-owned 800V Hyper Power Charging Stations provide cutting-edge 480kw fast charging

" :
J « ~300,000 partrlered charging stations across Europe and China
solution as part of commitment to deliver a premium charging service to Lotus drivers

= * Lotus Tech entered into a strategic partnership with NIO on battery charging, granting Lotus Tech
vehicles with access to NIO’s network of over 2,000 charging stations across China
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CUSTOMER CONNECTlON AND ENGAGEMENT
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GLOBAL MARKETING

* Tokyo Auto Salon (JP)

» Salon Prive London (UK)

* Riyadh Auto Show (SA)

* Egypt Eletre Launch (EG)
+ Goodwood Media Day (UK)

» Scotland Media Drive (UK)

* Emira Media Drive + Hethel tour (EU)

* Emira Media Drive (US)

Ty pt Eletre’La Jici:h\\
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GLOBAL SALES NETWORK & MANUFACTURING ARRANGEMENTS

Lotus Tech is responsible for the global distribution of the Lotus brand vehicles, inclusive of the lifestyle BEVs' and the Sportscars? to worldwide network

e Global manufacturing capabilities in Hethel (UK) and Wuhan (China)
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% Sales network coverage s ' / » N L € ey m,;'
Q’V R 5= =§o 2 . ; i ‘uﬁ N
. Manufacturing capability 2~

1. Lifestyle BEVs: includes Eletre, Emeya, and other future models
2. Sportscars: including Evija, Emira, and certain other future models
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WORLD-CLASS R&D CAPABILITIES SUPPORTED BY DEDICATED CENTRES

'“E» L 8
Loturs Technology
Creative Centre

Coventry, UK

Design, future vehicle
concepts
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Lotus Technology Innovation Centre
Frankfurt, Germany

Innovative vehicle technologies and
architecture, regional application
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Lotus Technology
R&D Centre

Wuhan, China
Cloud computing,
robotic technology

Lotus Technology
Software Centre

Shanghai, China

Global system integration &
network security

Lotus Technology
Research Institute
Ningbo, China
Electric architecture,
charging & power system
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RECOGNITION FROM THE INDUSTRY

@ luxury briefing IDQaﬁ M

" yid ‘W‘AB DS

‘LUXURY BRAND OF THE YEAR ‘DESIGN EMIRA: ‘NEW CAR OF
“ THE YEAR AWARD’ 2023

LOTUS DC FLASH CHARGER

DIGITAL COCKPIT APPL'I' "~ EV CHARGER 2024
£ 'w" '
&CAR — —
AWA BWQ car design news »- * curwow
umm — S —

ELETRE: ‘SUV OF THE DESIGN TEAM: ‘BEST ‘BRAND OF THE YEAR’

YEAR’ 2023 COLLABORATION AWARD’ PLEASURE OF DRIVING AWARD
2024 2024
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EXPANDING GLOBAL PRESENCE AND MARKET PENETRATION

Continue to Expand Global Presence Growing Penetration in Expanding Global Sales Network
-Lotus Global Point of Sales -Model Availability as a Percentage of Stores!

>300

90% D 00 G 00 %

Emira
(ICE Sportscar)
~250

60% D 00 G 00 %

215
Eletre
(BEV E-SUV)
o
o O "'5 N/A G -0°% G 00%
2023 2024E 2025E Emeya

(BEV E-Sedan)
2023 2024E 2025k

1. Reflects approximate penetration, calculated by the number of stores in the markets where the models are available divided by total number of stores
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2024 - A YEAR OF GROWTH

o Transformation to an intelligent luxury mobility provider, with BEV models to drive surging volume and profit margin improvement
e Expectto achieve threefold year-on-year increase in deliveries in 2024, further nurturing our client base with 4 models in delivery

e Keep improving operational efficiency and sales per store

Sales Volume (units) Revenue (Smillion) Gross Profit Margin

26,000 : 2,500-2,700 i 17-19%

2018-2022 2023 2024E 2018-2022 2023 2024E 2018-2022 2023 2024E
Average! Average! Average! !

Bl Lotus UK ] Lotus Tech

Source: Annual report published by Lotus Cars Limited (referred to here as “Lotus UK").
1. The data represents the annual averages for the reporting period from March 31, 2018, to December 31, 2022. The revenue was converted into US dollars, with an exchange rate of 1 British Pound = 1.2654 US Dollars.
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1. Invoiced deliveries, mcluqu commissioned delrverles
2. Non-GAAP measure. See “Non-GAAP Financial Measures” and “Appendix - Unaudited Reconciliation of GAAP and Non-GAAP results (Adjusted Net Loss & Adjusted EBITDA)” for details and a reconciliation of adjusted metrics to the nearest GAAP
measure.
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DRIVING CHANGE TOWARDS EXCELLENCE

a - ;.:‘. “v ”
‘\ e

.:ﬁ:“

B
@ rowpatobaraf UNGC ZQ& Gold certification of LEED &
N\ X 2 awarded to Lotus Tower, Shanghai 3

“

! a@ -National level “Green Factory in China
ISSB  Supporter of IFRS Sustainability Disclosure Standards WV, + awarded to Lotus Global Smart Factory
o

@ Lead EV industry in Reuters Vision 2045 Campaign with150kviews ng ]OO A) renewable energy Utlhzatlon
N ; : in Germany and partial office space in London 2%

-
26 M LOTUSTECH



—

Carbon

Across the entire value
chain by 2038

. 100%

E_]ectric portfolio
by 2028

‘l

Top ranking
sustainabilit

-
- o -~
b S D
- wo -
- c
- % -
e o >3 < (7 ~ - y

5 ‘;_\h- - ~ ~ L

- ROTY
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LEADING PRODUCT PORTFOLIO

Type 135

Launch year MSRP (USS)!  Exp. annual sales volume?
Evija® 2019 2,200,000+ 25
(BEV Sports car) , ,
Emira? 2021 85,000+ 5k-6k
(ICE Sports car)
= _ Eletre 2022 100,000+ 40k-50k
= NN cesw
E A ‘/lg‘
=
a C—— Emeya 2023 100,000+ 30k-40k
% ) 4 , \‘ (BEV Sedan)
o
NS Type 134 2025 70,000+ 70k-80k
¥ (BEV SUV)
2026 95,000+ 10k-15k

Source: Company information, management estimates
1. Average Manufacturer’s Suggested Retail Price (MSRP)

2. Forecasted annual sales volume in years when production level and sales volume are relatively stable: Evija (~2023 onwards), Emira (~2024 onwards), Eletre (~2026 onwards), Emeya (~2028 onwards), Type 134 (~2030 onwards), Type

135 (~2030 onwards)
3. Developed and launched by Lotus UK
4. Originally released as the last ICE car by Lotus UK, the Emira is expected to be converted to BEV from 2027 onwards
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LONG TERM GROWT SUPPORTEQB\Y STRATEGIC PARTNERS
R

Iconic Brand and Heritage

/’ Pioneer in Advanced Auto
‘ Technology

Well-balanced Global Presence

The Only Geely-affiliated Brand
with Sportscar DNA

FA CATTERTON
= Procurement and Supply Chain = Consumer Insights
= Manufacturing Support = Brand Building Expertise
= |ncubation and Human Capital = Strategic Relationships with LVMH
Support and Financiere Agache (formerly

= Ancillary Revenue to Geely’s known as Groupe Arnault)

Group of Companies = (Capital Markets Credibility

30 M LOTUSTECH



VISION8O - A LONG-TERM BUSINESS TRANSFORMATION STRATEGY

vis1ON

BY 20238

o

~4%
Market Share

in luxury segment!

~30%

Gross Profit Margin

Auto-related growth Technology-related growth Ecosystem-related growth

Build distribution, launch models, drive IP licensing, intelligent cabin, autonomous Lifestyle products, customised premium
volume, aftermarket services driving, fast charging solutions services, in-car purchases

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

Source: Oliver Wyman, LLC, Company information, Management estimates

1. Industry data estimate from OliverWyman
31 M LOTUSTECH
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INTEGRATED SYSTEMS AND VEHICLE DYNAMICS POWERED BY 800V EPA

Hyper Intelligent EE
Chassis & Dynamics

EDS Motor & E-drivetrain Architecture Connectivity Super Charging

Battery System

[

-
™y O

L O cainar Y

3 e |
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; ; '(C:" —

v gy OCE
K \‘l
) i : e N
AR rutuRe ﬁ GLOUD \‘ T
Z L I SHGdASSSBliiind 1"Privagy protection | Nocross bordercirculation. W ¢
— 5 link suspension, RWS!, ARC! — Upto 905 hp with 985 Nm

— 800V technology with intelligent
— Digital integrated chassis

— High speed 1G bps ethernet, 5G, — Range of up to 600 km
torque heat management operating V2X connectivity e — 10-80% charge in 20 min
control system — Dualspeed transmission system — LOTUS Hyper OS .7 ! ‘ P,
'B} — 112kWh battery pack capacity =t .\ SR
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LEADING INTELLIGENT DRIVING CAPABILITIES

Hardware Embedded

State of the art in terms of
hardware readiness

4 LiDARs, 7 HD Cameras, 6
long/short range millimeter
radars, 12 ultrasonic radars

Perception Coverage

360° (5x) perception
coverage with LiDARs, HD
cameras, radars and USS
(ultrasonic sensor
system) redefining travel
safety

E2E Platform Capability

ADAS software and feature
upgradable, given fully
embedded L4 hardware
capability

Racetrack-level Testing

Built and tested under
race track conditions
and high speed for
extreme processing

Computing power and decision

g

i

500 -1000 TOPS powered
by dual NVIDIA Orin X chips
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UNAUDITED CONSOLIDATED BALANCE SHEETS

USS, All amounts in thousands Z et S e R "As of g ; i z ; As of
ASSETS LIABILITIES, MEZZANINE EQUITY AND SHAREHOLDERS’ EQUITY (DEFICIT)

Cash Short-terfp borrowings - third parties 462,801 226,772

Securities p!edgéd to an‘i’nt\jes’_t,{)'r" s i L e e MBLSGB e T S Ze ;:"Acgountsbayable-related parties 72 : 394,185 340,419

Cdntfact liabilities Z related parties ;
412,910 419,422

378,638

Loans receivable from a related ’party'-", ,; i 202,969 , -

Intangible assets 116,359 116,360

Other non-current assets - third parties 55,146 50,533

Total non-current assets 1,210,776 700,966
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UNAUDITED CONSOLIDATED BALANCE SHEETS (CONT’D)

US$, All amounts in thousands G R L j-j'~-:/:5_,-'fv:_» T As of_-_ il i : s As of
e T
: 'Operafing@ase lja?i“ﬁés'_'thiifﬂj;@r.ati_e,sjf_»ﬁ!f"" » g 2 : ; G , ' 2 : n;:Se"ri‘e‘s A_Rédeefnable ¢9hyertible Preferred Shares ! 199,021

Put option liabilities - thirc

: Ekchamjeablernofés/. "‘,;-""'" : = 371 : - .",,Or-dibérY‘shar.eS': 7

Wa‘rréri-{_l'i‘abriv[i‘tie o= ' = : 2 e i "V‘A,ccﬂmuiatéd other co‘fnprehen'siveincome';'

Noncont_rolIinq'interests ¢
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UNAUDITED CONSOLIDATED STATEMENTS OF COMPREHENSIVE LOSS

USS, All amounts in thousands :/ For the Three Months Ended L For the Three Months Ended

Revenue : ol 173 082 "f "f Cit 19 121 "f Loss before income taxes (258,083) (159,664)

Gross prof|t Net Ioss ok (258,225) (159,575)

Operating expenses © Net loss attributable to ordinary shareholders (257,869) (157,657)

Selling and marketing:exbense_s.}'":: - : > =  (51776) 2 A Net loss available to ordinary shareholders (260,848) (164,905)

Welghted average # of ordinary shares outstandmg used in computlng net loss per

C_;ev,ernment granfs : 595 ordinary share Basic and diluted 2o0en s ATA0ELe0S

Net loss (258,225) (159,575)

Interest expenses e e (394 ) = SRy Other comprehensive loss:

Investment loss, net 2 7 = : = - (1,394) - (2,163) Fore|qn currency translation adjustment, net of nil income taxes (1,415) (7,037)
Foreign currency exchange gains (losses), net - (6,667) 3,062

Changes in fair values of warrant liabilities 4,853 Less: Total comprehensive loss attributable to noncontrolling interests (356) (1,918)
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UNAUDITED RECONCILIATION OF GAAP AND NON- GAAP RESULTS (ADJUSTED NET LOSS & ADJUSTED EBITDA)

USS All amounts in thousands
 Netloss
: ;'[.\V(Aifus'fedin_é'tjosév_ :

Netloss 7= = -

 Adjusted EBITDA
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