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Exhibit 99.1
Lotus Technology Reports Unaudited First Quarter 2024 Financial Result

Lotus Tech recorded revenue of $173 million and gross profit margin of 18%
Delivered approximately 2,194 vehicles', with global markets outside China contributing over 75% of total deliveries
Revealed luxury customized editions of classic sportscar and BEV lifestyle models

New York — May 29, 2024 — Lotus Technology Inc. ("Lotus Tech" or the "Company")(Nasdaq: LOT), a leading global luxury electric vehicle maker, today announced its unaudited financial result for the first quarter ended March 31,
2024.

The Company achieved total revenue of $173 million in the quarter, a year-on-year growth of 811% and a gross profit margin of 18%, powered by an asset-light model and high-margin businesses including R&D services and
accessories. The Company successfully launched its Chapman Bespoke service in the first quarter of 2024, providing premium customization to Lotus vehicles.

Lotus Tech delivered a total of 2,194 vehicles in the first quarter. The Company began deliveries of Emeya in China, its first electric hyper-grand tourer, and further expanded its product portfolio to four models. In the China market
where the Company operates a direct-to-customer sales model, the deliveries in the first quarter had a year-on-year growth of over 100%. Customer deliveries of Emira, the brand’s ICE sports car manufactured in the UK, also
commenced in the US at the beginning of this year.

Global markets outside China contributed over 75% of the company’s deliveries in the first quarter. With a global sales network of over 200 stores in prime locations around the world, the Company continues to leverage its global
distribution footprint for international expansion. After China and Europe, the Company began taking orders for Eletre in more than 10 new markets across the Middle East, Asia and the Americas in the first quarter. Lotus Tech also
expects to begin expanding Emeya sales to new markets in the third quarter of the year.

"Through our unwavering commitment to innovation and excellence, we are making steady progress on delivering Lotus Tech’s Vision80 plan," said Lotus Tech CEO Qingfeng Feng. "Our global strategy continues to drive growth and
success as we expand our presence and sales across key luxury markets worldwide. We are encouraged by the positive feedback received in these new markets and look forward to rolling out new models to new geographies throughout
the year."

Operational and Financial Summaries

The below tables summarize key operational results for the three months ended March 31, 2024.

Deliveries! by model type

1Q 2024 1Q 2023 % Change (YoY) FY2023
Lifestyle vehicles 1,047 236 344% 4,361
Sportscars 1,147 28 - 2,609
Total 2,194 264 731% 6,970

nvoiced deliveries, including commissioned deliveries.




The below table summarizes key preliminary financial results for the three months ended March 31, 2024.
(in millions of U.S. dollars, unaudited)

1Q 2024 1Q 2023 % Change (YoY) FY2023
Revenue 173 19 811% 679
Cost of Revenues 143 19 653% 571
Gross profit 30 0.2 - 102
Gross margin 18% 1% - 15%
Operating loss (233) (162) 44% (736)
Net Loss (258) (160) 61% (750)
Adjusted EBITDA* (204) (154) 32% (693)

*Non-GAAP measure. See Appendix C for details and a reconciliation of adjusted metrics to the nearest GAAP measure.
Recent Developments

Global Premiere of Emeya Blossom Limited Edition: In April, the Company revealed the Chapman Bespoke limited collection Emeya Blossom, a luxuriously customized vehicle integrating Colin Chapman’s charm into its
design concept. This collection features rare gradient painting and 42 natural sapphires on the instrument panel, which garnered significant attention from viewers at the Beijing Auto Show.

Beijing International Automotive Exhibition: The Company showcased limited editions of Lotus vehicles including the Evija Fittipaldi, Eletre Type 79, Emira Tailor Made, Type 66 as well as Emeya Blossom, which
received a high level of customer interest during the 10-day exhibition.

Charging Solutions: Lotus Tech entered into a strategic partnership with NIO on battery charging, granting Lotus Tech vehicles with access to NIO’s network of over 2,000 charging stations across China.

ESG: In May, the Company published its annual 2023 Environmental, Social, and Governance (ESG) report, which outlined its achievements in building a green value chain, leading clean mobility, and upholding business
integrity through the efforts in information security and privacy protection as well as in community support.

Conference Call

Lotus Tech management will host an earnings conference call at 8:00 AM U.S. Eastern Time on Wednesday, May 29, 2024 (14:00 Central European Time / 20:00 China Standard Time on May 29, 2024) to discuss financial results and
answer questions from investors and analysts.

For participants who wish to join the webcast, please register at https://edge.media-server.com/mmc/p/gwuvrehk

Following completion of the call, audio replay will be available on the Company’s investor relations website: https:/ir.group-lotus.com/.

For participants who wish to join the call by phone, please register at https://register.vevent.com/register/BI1205823e15f3a49cdbSade4789837bb8c
—END -

About Lotus Technology

Lotus Technology Inc. has operations across the UK, the EU and China. The Company is dedicated to delivering luxury lifestyle battery electric vehicles, with a focus on world-class R&D in next-generation automobility technologies
such as electrification, digitalisation and more. For more information about Lotus Technology Inc., please visit www.group-lotus.com.

Non-GAAP Financial Measures

The Company uses non-GAAP financial measures, including adjusted net loss and adjusted EBITDA in evaluating its operating results and for financial and operational decision-making purposes. Adjusted net loss represents net loss
excluding share-based compensation expenses, and such adjustment has no impact on income tax. Lotus Tech defines adjusted EBITDA as net loss excluding interest income, interest expense, income tax expenses, depreciation of
property, equipment and software, and share-based compensation expenses. The Company believes that the non-GAAP financial measures help identify underlying trends in its business and enhance the overall understanding of the
Company’s past performance and future prospects. The Company also believes that the non-GAAP financial measures allow for greater visibility with respect to key metrics used by the Company’s management in its financial and
operational decision-making.




The non-GAAP financial measures are not presented in accordance with U.S. GAAP and may be different from non-GAAP methods of accounting and reporting used by other companies. The non-GAAP financial measures have
limitations as analytical tools and when assessing the Company’s operating performance, investors should not consider them in isolation, or as a substitute for financial information prepared in accordance with U.S. GAAP. The
Company encourages investors and others to review its financial information in its entirety and not rely on a single financial measure. The Company mitigates these limitations by reconciling the non-GAAP financial measures to the
most comparable U.S. GAAP performance measures, all of which should be considered when evaluating the Company’s performance. For more information on the non-GAAP financial measures, please see "Appendix C — Unaudited
Reconciliation of GAAP and Non-GAAP Results (Adjusted net loss/Adjusted EBITDA)" set forth at the end of this press release.

Forward-Looking Statements

This press release contains statements that may constitute "forward-looking" statements pursuant to the "safe harbor" provisions of the U.S. Private Securities Litigation Reform Act of 1995. All statements other than statements of
historical fact are forward-looking statements. In some cases, you can identify forward-looking statements by terminology such as "may", "should", "expect", "intend", "will", "estimate", "anticipate", "believe", "predict", "potential",
"forecast", "plan", "seek", "future", "propose" or "continue", or the negatives of these terms or variations of them or similar terminology although not all forward-looking statements contain such terminology. Forward-looking
statements involve inherent risks and uncertainties, including those identified in the Company’s filings with the U.S. Securities and Exchange Commission. All information provided in this press release is as of the date of this press

release, and Lotus Tech undertakes no obligation to update any forward-looking statement, except as required under applicable law."

"o

Contact Information
For investor inquiries
Demi Zhang
ir@group-lotus.com

For media inquiries
Brunswick Group
Lotustechmedia@brunswickgroup.com




Appendix A

Lotus Technology Inc.
Unaudited C lidated Bal Sheets

(All amounts in thousands)

ASSETS

Current assets

Cash

Restricted cash

Securities pledged to an investor
Accounts receivable — third parties, net
Accounts receivable — related parties, net
Inventories

Prepayments and other current assets — third parties, net
Prepayments and other current assets — related parties, net

Total current assets

Non-current assets

Restricted cash

Investment securities — related parties
Securities pledged to an investor

Loans receivable from a related party
Property, equipment and software, net
Intangible assets

Operating lease right-of-use assets
Other non-current assets — third parties
Other non-current assets — related parties

Total non-current assets

Total assets

As of
Mar 31, 2024 Dec 31, 2023
Us$ USs$
232,859 418,941
275,657 7,873
187,568 -
78,293 76,664
67,784 22,430
368,514 265,190
87,961 63,870
34,085 28,744
1,332,721 883,712
1,154 321
2,063 3,326
309,613 -
202,969 -
352,329 354,617
116,359 116,360
168,442 173,103
55,146 50,533
2,701 2,706
1,210,776 700,966
2,543,497 1,584,678




Lotus Technology Inc.
Unaudited C lidated Bal Sheets (cont’d)

(All amounts in thousands)

LIABILITIES, MEZZANINE EQUITY AND SHAREHOLDERS' EQUITY (DEFICIT)
Current liabilities

Short-term borrowings — third parties

Accounts payable — third parties

Accounts payable — related parties

Contract liabilities — third parties

Contract liabilities — related parties

Operating lease liabilities — third parties

Accrued expenses and other current liabilities — third parties
Accrued expenses and other current liabilities — related parties
Exchangeable notes

Convertible notes

Total current liabilities

Non-current liabilities

Contract liabilities — third parties
Operating lease liabilities — third parties
Operating lease liabilities — related parties
Put option liabilities — third parties

Put option liabilities — related parties
Exchangeable notes

Convertible notes

Warrant liabilities

Deferred income

Other non-current liabilities — third parties
Other non-current liabilities — related parties

Total non-current liabilities

Total liabilities

As of
Mar 31, 2024 Dec 31, 2023
Us$ USs$
462,801 226,772
50,418 20,123
394,185 340,419
62,118 44,184
227 -
16,186 16,760
412,910 419,422
303,669 290,686
- 378,638
- 20,277
1,702,514 1,757,281
6,468 6,245
88,268 91,929
11,735 12,064
169,808 -
38 11,884
76,371 75,678
80,692 81,635
7,287 -
270,396 270,097
108,560 103,403
1,561 1,634
821,184 654,569
2,523,698 2,411,850




Lotus Technology Inc.
U dited C lidated Bal Sheets (cont’d)

(All amounts in thousands)

MEZZANINE EQUITY
Series Pre-A Redeemable Convertible Preferred Shares
Series A Redeemable Convertible Preferred Shares

Total mezzanine equity

SHAREHOLDERS’ EQUITY (DEFICIT)
Ordinary shares

Additional paid-in capital

Accumulated other comprehensive income
Accumulated deficit

Total shareholders' equity (deficit) attributable to ordinary shareholders

Noncontrolling interests
Total shareholders' equity (deficit)

Total liabilities, mezzanine equity and shareholders' equity (deficit)

As of
Mar 31, 2024 Dec 31, 2023
US$ US$

- 184,509

- 199,021

- 383,530

7 21

1,848,517 358,187
23,677 25,267
(1,846,642) (1,588,773)
25,559 (1,205,298)
(5,760) (5,404)
19,799 (1,210,702)
2,543,497 1,584,678




Appendix B

Lotus Technology Inc.
Unaudited C Lidated St

of Comprehensive Loss

(All amounts in thousands, except for share and per share data)

Revenues:

Sales of goods

Service revenues

Total revenues

Cost of revenues:

Cost of goods sold

Cost of services

Total cost of revenues

Gross profit

Operating expenses:

Research and development expenses
Selling and marketing expenses
General and administrative expenses
Government grants

Total operating expenses
Operating loss

Interest expenses

Interest income

Investment loss, net

Share of results of equity method investments
Foreign currency exchange gains (losses), net

Changes in fair values of mandatorily redeemable noncontrolling interest, exchangeable notes and convertible notes, excluding impact of instrument-specific credit risk

Changes in fair values of warrant liabilities

Changes in fair values of put option liabilities

Loss before income taxes

Income tax (expense) benefit

Net loss

Less: Net loss attributable to noncontrolling interests
Net loss attributable to ordinary shareholders
Accretion of Redeemable Convertible Preferred Shares
Net loss available to ordinary shareholders

Loss per ordinary share

—Basic and diluted

‘Weighted average number of ordinary shares ding used in

ing net loss per ordinary share

—Basic and diluted

P

For the Three Months Ended

Mar 31, 2024 Mar 31, 2023
US$ US$
160,784 16,483
12,298 2,638
173,082 19,121
(139,273) (16,551)
(3.495) (2,393)
(142,768) (18,944)
30,314 177
(104,692) (65,494)
(103,489) (51,776)
(56,970) (45,284)
1,519 605
(263,632) (161,949)
(233,318) (161,772)
(3.947) (434)
1,665 2,769
(1,394) (2,163)
201 (465)
(6,667) 3,062
8,404 (2,535)
4,853 z
(27,880) 1,874
(258,083) (159,664)
(142) 89
(258,225) (159,575)
(356) (1,918)
(257,869) (157,657)
(2,979) (7,248)
(260,848) (164,905)
(0.47) (0.35)
558,429,003 474,621,603




Lotus Technology Inc.
Unaudited C lidated St of Comprehensive Loss (cont’d)

(All amounts in thousands, except for share and per share data)

Net loss

Other comprehensive loss:

Fair value changes of mandatorily redeemable noncontrolling interest, exchangeable notes and convertible notes due to instrument-specific credit risk, net of nil income

taxes
Foreign currency translation adjustment, net of nil income taxes

Total other comprehensive loss
Total comprehensive loss

Less: Total comprehensive loss attributable to noncontrolling interests
Total comprehensive loss attributable to ordinary shareholders

For the Three Months Ended

Mar 31, 2024 Mar 31, 2023
US$ US$

(258,225) (159,575)

(175) (1,042)

(1,415) (7.037)

(1,590) (8,079)

(259,815) (167,654)

(356) (1,918)

(259,459) (165,736




Appendix C

Lotus Technology Inc.

Unaudited Reconciliation of GAAP and Non-GAAP results (Adjusted net loss/Adjusted EBITDA)

(All amounts in thousands)

Net loss
Share-based compensation expenses
Adjusted net loss

Net loss

Interest expenses

Interest income

Income tax expense(benefit)
Depreciation

Share-based compensation expenses
Adjusted EBITDA

For the Three Months Ended

Mar 31, 2024 Mar 31, 2023
US$ US$

(258,225) (159,575)
35,323 -
(222,902) (159,575)
(258,225) (159,575)
3,047 434
(1,665) (2,769)
142 (89)

16,174 7,604

35,323 -
(204,304) (154,395)
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DISCLAIMER

THIS DOCUMENT AND ITS CONTENTS ARE NOT FOR RELEASE, REPRODUCTION, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, TOANY OTHER PERSON OR IN OR IN'
FROM ANY JURISDICTION WHERE SUCH RELEASE, REPRODUCTION, PUBLICATION OR DISTRIBUTION 15 UNLAWFUL. PERSONS INTO WHOSE POSSESSION THIS PRESENTATION COMES SHOULD IN
THEMSELVES ABOUT, AND OBSERVE,ANY SUCH RESTRICTIONS.

Thisdocument has been prepared by Lotus Technology Inc. ("Lotus Tech” or the “Company”) salely for infermation purpose. This document shall not constitute an offer to sell or the solicitation of an offer to buy any secur
Lotus Tech, nor shall there be any sale of these securities inany state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to reqgistration or qualification under the securities laws of any such s
jurisdiction. By viewing or accessing the information contained in this material, you hereby acknowledge and agree that no representations, warranties or undertakings, express or implied, are made by Lotus Tech ar an
directors, shareholders, employees, agents, affiliates, underwriters, advisors or representatives as to, and no reliance should be placed upon, the accuracy, fairness, completeness or correctness of the information or of
presented or contained in this document. Mone of Lotus Tech or any of its directors, shareholders, employees, agents, affiliates, underwriters, advisors or representatives accept any responsibility whatsoever (in neglige
otherwise) forany loss howsoever arising from any information presented or contained in this document or otherwise arising in connection with the document. The information presented or contained in this documentis e
to change without notice and its accuracy is not quaranteed Mo securities of Lotus Tech may be sold in the United States without registration with the United States Securities and Exchange Commission (the “SEC”
exemption fromsuch registration pursuant to the Securities Act 0f 1933, as amended (the “Securities Act”) and the rules and regulations thereunder. This document may include Lotus Tech's information that has been put
but notincludedin the registration statement or prospectus of Lotus Techand no part of this document shallform the basis of or be relied upon in connection with any contract or investment decision in relation to any sec
or otherwise. This document does not contain all relevant information relating to Lotus Tech or its securities, particularly with respect to the risks and special considerations involved with an investment in the securities o
Tech. Nothing contained in this document shall be relied upon as a promise or representation as to the past or future performance of Lotus Tech. Past perfarmance does not guarantee or predict future performang
acknowledge that any assessment of Lotus Tech that may be made by you will be independent of this document and that you will be solely responsible for your own assessment of the market and the market position o
Tech and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the businessof Lotus Tech.

This document contains statements that may constitute “forward-looking” statements pursuant to the “safe harbor” provisions of the U.S. Private Securities Litigation Reform Act of 1995, All statements other than statem
historical fact are forward-locking statements. In some cases, you can identify forward-looking statements by terminology such as “may”, “should”, “expect”, “intend”, “will", “estimate”, “anticipate”, “believe™, *m
“potential”, “forecast”, “plan”, “seek”, “future”, “propose™ or “continue”, or the negatives of these terms or variations of them or similar terminology although not all forward-looking statements contain such termir
Forward-looking statements involve inherent risks and uncertainties, including those identified in the filings by Lotus Tech with the SEC. All information provided in this document is as of the date of this document. Lot
reserves the right to amend or replace this document at any time but undertakes no obligation to update or supplement any content set forth in this document should circurmstances, management's estimates or opinions ¢
or any information provided in this document becomeinaccurate, except as required under applicable law.

To the extent this document contains any non-GAAF financial measures, any such measure is not intended to be considered in isolation or as a substitute for the financial information prepared and presentedin accardant
GAAP. In addition, Lotus Tech's calculation of these non-GAAP financial measures may be different from the calculation used by other companies,andthereforecomparability may be limited.

Trademarks

This document may contain trademarks, service marks, trade names and copyrights of third parties, which are the property of their respective owners. Solely for convenience, some of the trademarks, service marks, trade
and copyrights referred to in this document may be listed without the TM, SM ® or @ symboals, but such references are not intended toindicate, in any way, that the Company or the third parties will not assert, to the
extent under applicable |aw, theirrights or theright of the applicable owners or tothese trademarks, service marks, trade names and copyrights.
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ICONIC BRAND WITH RACING HERITAGE
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15T QUARTER 2024 KEY NUMBERS

The Company achieved total revenue of $173 million in the quarter, a year-on-year growth of 811%, with total deliveries' of approximately 2,200 vehicles

Gross profit margin of 18%, enabled by Lotus Tech’s asset- business model as well as growth in high-margin business including R&D services, accessories, e

Delivery (units) Revenue (Smillion) Gross Profit Margin

4023 1024




15T QUARTER 2024 KEY NUMBERS

« Global markets outside China contributed over 75% of the Company's deliveries in 102024
« Customer deliveries of Emira started in US in the beginning of 2024, boosting up the shares of sportscars in total deliveries in the first quarter

» With a global sales network of over 200 stores in prime locations around the world, the Company began accepting orders in more than 10 new markets in 10202

Delivery! Breakdown (1Q24) Delivery by Region (1Q24) Store by Region (1024)

m China m Europe m North Americ m China m Eurof




4 MODELS AVAILABLE IN 2024
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OUR ICE SPORTSCAR EMIRA

* The most powerful four-cylinder Lotus sportscar ever
« Customer deliveries started in China and Europe in 2023
* US customer deliveries started in 102024

\

@THROTTLE HOUSE

'CAR OF THE YEAR'

2023

],40 5 kg2
LIGHTWEIGHT
SPO AR

TORQUE




OUR ELECTRIC HYPER-SUV ELETRE

Lotus’ first full-electric lifestyle model

Unveiled in 2022 and deliveries-started in March 2023

Global award-winner with outstandingperietmance

Orders accepted in more than 10 new markets* in the first quarter

Auto&Design

CARDESLE
SEANAEES T

USS100K+

AVERAGE MSRP “HA ) 6T5KW




OUR ELECTRIC HYPER-GT EMEYA

cond BEV model and the first four-door hyper-GT
ted in September 2023 and delivery.commenced in March 2024
Highly rated by industry and warmly received by customers
's are now being accepted in the European countries

TOP GEAR LLPAPER

“Watch-out PorSche Taycan; Lotus Emeya
revealed as twin-motor, four-door GT."

MARQUES BROWNLEE | AUTOTRADER

“Aluxury GT absolutely loaded with tech that | ¢ “A GT that's straight out of the
5 o > supercar playbook.”

CAR DESIGN-NEWS: _ © HYPEBEAST
“The launch of Emeya brings the camip: ) 1ed to set a new standard for luxury
( ; A ; _..and performance in the electric vehicle
as Lotus redefines itsels - : e e migrke !
EV manufacturer.” = . :

USS100K+ 18 min' 2.8¢ 150 km!'

AVERAGE MSRP CHARGING SPEED 675K 0-100 KM/H RANGE WITH 5 MINS OF
(10-80% CHARGE) 0-62 MPH CHARGING TIME

10 WLo




OUR ELECTRIC HYPERCAR EVIJA

Ultra-luxury model with customization and performance tuning potential
One of the most powerful cars to enter series production

Runs 3rd-fastest Nirburgring time ever

Customer deliveries started in 102024

TOR GE Al
utal Evija X has just set the third
irgring lap time.™

tus Evija X R ird-Fastest Nurburgring Time E

060284 . 049




CHAPMAN-BESPOKE, LAUNCHED AT BEIJING AUTO SHOW

ONE-OF

Createtthe dnigue Lotus that your heart de

SOELE C &S

Limrted-edition'designs in collaboration with global a

Prestige Chapman Bespoke services proudly launched

Bespoke'services bolster the unique scarcity of the brand, thereby furtheriamplifying its worth




CHAPMAN BESPOKE, LAUNCHED AT BEIJING AUTO SHOW

/

Collection - Lotus Evija Fittipaldi Collection - Lotus Emeya Blossom Tailor Made - Lotus Eletre Type 79




CONTINUED EXPANSION OF PREMIUM CHARGING STATIONS

/

artnered charging stations & ope and China
s-owned 800V Hyper Power Cha g Stations provide cutting-edge 480kw fast charging
solution as part of commitment to deliver a premium charging service to Lotus drivers
« Lotus Tech entered into a strategic partnership with NIO on battery charging, granting Lotus Tech
vehicles with access to NIO's network of over 2,000 charging stations across China




CUSTOMER CONNECTION AND ENGAGEMENT

9.8 Yo rmilg s se M.+

Guest Satisfaction Social Media Engagement Live Viewing Numbers

Lotus Day kicks off year-round Lotus customer engagement fostering racing culture and inspiring driving passi
In 2024 Lotus Day:
. vija Fittipaldili
Racecar Type 66 2"
Emeya delivery commenced
Immersive experience of professional racer training and track race

ited-edition debuted track driving in China
public display, a dream design from half a century ago come to reality




2024 BEKING AUTO SHOW - EVOKE THE.PRIMALDRIVE TO DRIVE

Accumulated = 3 O k visitors during the 10-day event

Leveragingthe sophistication of the British brand and our cutting-edge technological prowess, L otus strive to eraft an unparalleled

exhibition experience of pure luxury for clientele




GLOBAL MARKETING

Scotland M
Emira Media Drive + Hethel tour (EU)

Emira Medi




NHF L

&4

wl
37
84 o
+ 1 1t
1
+ -y
H 33
e3ee
HEH T
¥ 3t
t t
t
[ .4 4
i
}
HY H
o 1
o
¥
b M
+ 3
|- + .
+ 4 $a s
t :
= o
seiis) I3
43 3
+
b
t
+3 H
+
:
o .
Rt T
. ++- jnass:
4 17 1281
H o 21
4 17
1 . 1t
0 ::
o [$4a8anss
£ t1;1 168
: H 4301 31. 24
+
t ;
1
1
0 1
= 31




s

. .
&
o
: }
M)
3 H1
e
) i3t

D B
3

i 3
[ 3 H ss
H
Ho
) 2ee
23
:
(] 1T
t
+
i
,
3
:
;
+1
4
H
H
254
re s
< 13 L1T
+
$
+
H i
el e
:
= 8888
3
e




RECOGNITION FROM THE INDUSTRY

@ luxury briefing

‘LUXURY BRAND OF THE YEAR’
2019

LOTUS TRACK
DIGITAL COCKPIT APPLICATIONS 2024

ELETRE:‘SUV OF THE
YEAR' 2023

DESIGN '
AWARDS

‘PRODUCT DESIGN
OF THE YEAR' 2021

'HYPER 0OS: ‘SMART BEST
AWARDS’ 2024

M car design news

DESIGN TEAM: ‘BEST

COLLABORATION AWARD?

2024

m

EMIRA: "NEW CAR OF
THE YEAR AWARD’ 2023

LOTUS DC FLASH CHARGER
EV CHARGER 2024

» carwow

‘BRAND OF THE YEAR’
‘PLEASURE OF DRIVING AWARD'
2024




EXPANDING GLOBAL PRESENCE AND MARKET PENETRATION

Continue to Expand Global Presence

Growing Penetration in Expanding Global Sales Network
-Lotus Global Point of Sales

-Model Availability as a Percentage of Stores!

s ;_.-_ 90% CE——— 00%
Emira
(ICE Sportscar)

| el N 0% CEE—— 00 %
Eletre
(BEV E-SUYV)

N/A S -0°%
2024E 2025E Eme-;,ra
(BEV E-Sedan)

1. Reflects approximate penetration, calculated by the number of stores in the markets where the models are available divided by total number of stores




2024 - AYEAR OF GROWTH

« Transformation to an intelligent luxury mobility provider, with BEV models to drive surging volume and profit margin improvement
= Expectto achieve threefold year-on-year increase in deliveries in 2024, further nurturing our client base with 4 models in delivery

« HKeepimproving operational efficiency and sales per store

Sales Volume (units) Revenue (Smillion) Gross Profit Margin

2018-20: : 23 : 2018-20z
Average'

Bl Lotus UK I Lotus




15T QUARTER 2024 KEY FINANCIALS

USS, all amounts in millions, 102024 102023 % Change (YoY) FY2023
unaudited

Deliveries' (in units) 2,194
Revenue

Cost of revenues

Gross profit

Gross profit margin (%)

Net Loss

Adjusted EBITDA?

ted metric




ESG

SITRATEGY




LOTUS TECH 2023 ESG REPORT SHOWCASING ESG COMMITMENT

TRANSITION TO CLEAN MOBILITY DECARBONIZATION ACROSS OPERATIONJ

= 91.4% material recyclability rate of Emeya + IS0 14064-1 GHG emission certification by TUV Rheinland

+ Advanced sustainable materials including WYRON » Two years carbon accounting covering over 100 sites
truecycled®,“Alcantara, etc:

il‘ | T i-
dent third-party ESG report verification by TUV NORD

ppliers signed the Code of Conduct with supply chain




DRIVING CHANGE TOWARDS EXCELLENCE

Proud participant of UNGC F;(_)Id ce_rt |f|f:at|_0n O_f. LEED
awarded to Lotus Tower, Shanghai
L)

National level “Green Factory"’ in China

Supperter of IFRS Sustainability Disclosure Standards awardedt Global Smart Factory

100% renewable energy utilization

Lead EV industry in Redters Vision 2045 Campaign with 15 O K views oo L :
in Germany and partial office space in London




DRIVING CHANGE FOR THE NEXT GENERATION AND OUR PLANET

“Guided by our ESG “Driving Change™ vision, we are committed
implementing global initiatives to achieve sustainable, inclusive a
equitable growth. In addition to delivering eco-friendly, intelligent produc
and experiences to our drivers worldwide, we will strive to collaborate wi
our partners including our employees, suppliers, customers, a
community to create a greater sustainable impact for all.”

— Alexious Lee, Chairman of ESG Committd

100% Carbon Neutral Responsible

Electric portfolio Across the entire value Top rankings of
by 2028 chain by 2038 sustainability performance
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LEADING PRODUCT PORTFOLIO

Launch year MSRP (USS)  Exp. annual sales vol

Evijad 2019 e 25

ﬂ—r-\ (BEV Sports car)
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LONG TERM GROWTH/SUPPORTED BY STRATEGIC PARTNERS

¥

Iconic Brand and Heritage

Pioneer in Advanced Auto
Technology

Well-balanced Global Presence

The Only Geely-affiliated Brand
with Sportscar DNA

CATTERTON

Procurement and Supply Chain Consumer Insights

Manufacturing Support

Brand Building Expertise

Incubation and Human Capital Strategic Relationships with LVMH

Support

and Financiére Agache (formerly

Ancillary Revenue to Geely's known as Groupe Arnault)

Group of Companies

Capital Markets Credibility




VISION8O - A LONG-TERM BUSINESS TRANSFORMATION STRATEG

51 8%

(0]
~4%
Market Share
in luxury segment!

~30%

Gross Profit Margin

Auto-related growth Technology-related growth Ecosystem-related growth
Build distribution, launch models, drive IP licensing, intelligent cabin, autonomous Lifestyle products, customised premium
volume, aftermarket services driving, fast charging solutions services, in-car purchases

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

tion, Mana
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INTEGRATED SYSTEMS AND VEHICLE DYNAMICS POWERED BY 800V EP/

Hyper Intelligent EE
Chassis & Dynamics EDS Motor & E-drivetrain Battery System Architecture Connectivity Super Charging




LEADING INTELLIGENT DRIVING CAPABILITIES

Hardware Embedded E2E Platform Capabk

Perception Coverage . Racetrack-level Tes

Computing power
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Mar 31, 2024 Dec 31,2023 Mar 31,2024

LIABILITIES, MEZZANINE EQUITY AND SHAREHOLDERS" EQUITY (DEFICIT)

Current liabil

144

Total current as 7 883,712

Non

Total current liabilities 1,702,514

2,706
7009
Total assets 2,543,497 1,584,678




UNAUDITED CONSOLIDATED BALANCE SHEETS (CONT’D)

Mar 31, 2024 Mar 31, 2024 Dec 31, 2(
Non liabiliti MEZZANINE EQUITY:

Contract liabilities - third parties 6,468 & ies Pre-A Redee
Total mezzanine equity

Put option liabilities - related parti X SHAREHOLDERS' EQUITY (DEFICIT)
Ex eable
Convertible notes
Warrant lit
ed incoma ‘ 2 . umulated daficit
urrent liabilities — third parti

Total shareholders' equity (deficit) attributable to ordinary

Othisrnin eerTk Flabi6le5 = rala ot nartias
Other non-current liabilities - related parties shareholders

trollingint -

Total non-current liabilities 821,184 | Tolal shareholders' equity (deficit)

Total liabilities 2,523,698 2,411,850 Total liabilities, mezzanine equity and shareholders' equity (deficit) 2,543,497




UNAUDITED CONSOLIDATED STATEMENTS OF COMPREHENSIVE LOSS

he Three Months Ended
Mar 31, 2024 Mar 31,2023

(257,869)

1 marketing
admini

wputing net

Total operating expenses (263,632) (161,949)

Operating loss (233,318) (161,772}

Intere:

Total other comprehensive loss

Total comprehensive loss (259,815)

attributabl rolling in

Total comprehensive loss attributable to ordinary shareholders (259,459) (165,734




UNAUDITED RECONCILIATION OF GAAP AND NON-GAAP RESULTS (ADJUSTED NET LOSS & ADJUSTED EBITDA)

Il amounts in thousands For the Three Months Ended
Mar 31,2024 Mar 31,2023

Net loss 258,225) (159,575)

Share- ompensation expenses r

Adjusted net loss 229 (159,575)

Net loss 2 (159,575)

(154,395)
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