LOTUS*

Lotus Technology to Report Unaudited First Quarter 2024 Financial Results on May 29, 2024
May 24, 2024

NEW YORK, May 24, 2024 (GLOBE NEWSWIRE) -- Lotus Technology Inc. (“Lotus Tech” or the “Company”) (Nasdaq: LOT), a leading global luxury
electric vehicle maker, today announced that it will report its unaudited first quarter 2024 financial results on May 29, 2024, before market opening in
the United States.

The Company’s management will host an earnings conference call at 8:00 AM U.S. Eastern Time on Wednesday, May 29, 2024 (14:00 Central
European Time / 20:00 China Standard Time on May 29, 2024).

Lotus Tech 1Q 2024 Financial Results webcast: https://edge.media-server.com/mmc/p/gwuvrehk
Following completion of the call, audio replay will be available on the Company’s investor relations website: ir.group-lotus.com

For participants who wish to join the call by phone, please register at: https://register.vevent.com/reqgister/BI205823e15f3a49cdb5ade4789837bb8¢c

About Lotus Technology

Lotus Technology Inc. has operations across China, the UK, and the EU. The Company is dedicated to delivering luxury lifestyle battery electric
vehicles, with a focus on world-class R&D in next-generation automobility technologies such as electrification, digitalisation and more. For more
information about Lotus Technology Inc., please visit www.group-lotus.com.

Forward-Looking Statements

This press release contains statements that may constitute “forward-looking” statements pursuant to the “safe harbor” provisions of the U.S. Private
Securities Litigation Reform Act of 1995. All statements other than statements of historical fact are forward-looking statements. In some cases, you
can identify forward-looking statements by terminology such as “may”, “should”, “expect”’, “intend”, “will”, “estimate”, “anticipate”, “believe”, “predict”,
“potential”, “forecast”, “plan”, “seek”, “future”, “propose” or “continue”, or the negatives of these terms or variations of them or similar terminology

although not all forward-looking statements contain such terminology. Forward-looking statements involve inherent risks and uncertainties, including
those identified under the heading “Risk Factors” in the registration statement on Form F-4 filed by Lotus Tech with the U.S. Securities and Exchange
Commission. All information provided in this press release is as of the date of this press release, and Lotus Tech undertakes no obligation to update
any forward-looking statement, except as required under applicable law.

Contact Information
For investor inquiries
Demi Zhang

ir@group-lotus.com

For media inquiries
Brunswick Group
L hmedi runswickgroup.com


https://www.globenewswire.com/Tracker?data=mB_avep4-5FKF6_8YzZtwtKyEArxgkW11SYmWTPerHN4ZumBA8sEZOclZI9sNOPIm6zlMwnhBfgaSqrOdpKiEiNdvKcOrbt2_83ItkNl4oLUku-QOUEALOIquHIukfxNok02RGmog5SJyfRswiv3TQ==
https://www.globenewswire.com/Tracker?data=zgY0UHkLTTyMSIPFPDBHcVPavtuOCDa47-JMMrkebAgrRTCxPJ0JohS2wlSICJmD2YPY0s2va5x1yd8nh610rr_KU2Brjm0_B73QmLlVDhs=
https://www.globenewswire.com/Tracker?data=mB_avep4-5FKF6_8YzZtwjEWj3xDQeGIHjsR1U5jKeomEQqv_eDFuOS0_GBWyZDBflUwlFv-9zIVIQC9VsnL3EmSqPzpR1DNYx6sxA5KY6bDmxVQWjcSTkMdybFZfeORSu6bIzgmzkAM7zzv3WqS7FQCEss8TM01lqTDOPH-Z7vKhvddq9WtNmuyEtLICOVQ1ee909l08NE5VjMrPVTmIROsfeufgEbS6nIO4G_CMLU=
https://www.globenewswire.com/Tracker?data=bf3R9dgMP7FF8M6EB2nEbY7xJkZoyLd7UDQORf-QFJDeiYLoQL7pH30ND8vetG0MvQSk2M7Yr5F-jd3NJNd1E1a-EmyL5b9_fetmUs4N-L0=
https://www.globenewswire.com/Tracker?data=d6DJsbpzsBKWACPZfTCDvCvKUZ2rHpU8Rg6nHeQwWMeHDMxnfbmb6wuBZNU_qM4N3bt30qCy0UOVKqXKBBwpsPBnL_gRxFXMdHttH4NoSWQ=
https://www.globenewswire.com/Tracker?data=IVHnAh7apEbVFQNAiArFgq4chI8UVTnSw7Pz1aDzTZb9otCyJa5dbFFa5b1N8Fp0croIQiIh5GxE8nLXFcY0VAdE_BS32I5HIH9EYjlQdcQ3N9e1KmIiuQ2xN3I93B46e6HTswCRQLltnKlBEhTTrA==

